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Asian Indices
Live Markets As on 08.00 hours IST
Shanghai Nikkei | GIFTNifty | Hang Seng
CurrentQuote | 2,88040 | 38,165.19 | 24,182.50 | 1,70,588.00
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NSE Movements
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Today’s Economic Events: India & Global
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Market Review

Indian benchmark indices ended lower for the fourth consecutive
session on July 24, with the Nifty falling below 24,450. At the close,
the Sensex dropped 280.16 points, or 0.35 percent, to 80,148.88,
while the Nifty decreased by 65.50 points, or 0.27 percent, to
24,413.50. The market saw 2,474 shares advance, 927 shares
decline, and 85 shares remain unchanged. Sector-wise, healthcare,
oil & gas, media, telecom, and power gained 1-2 percent, whereas
the FMCG and bank indices fell by 0.5-1 percent. The BSE Midcap
index rose by 0.7 percent, and the smallcap index increased by 2
percent. The Indian rupee ended at 83.71 per dollar on Wednesday,
compared to Tuesday's close of 83.69. The S&P 500 and Nasdaq
ended at multi-week lows on Wednesday, with the S&P snapping
one of its longest streaks without a daily decline of more than 2%,
as lackluster Alphabet and Tesla earnings undermined investor
confidence in megacap names. Foreign institutional investor's net
sold shares worth Rs.5130.90 crores, while domestic institutional
investors have net bought shares worth Rs.3137.30 crores.
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Volume Shockers
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Business News

CMS Info Systems: CMS Info Systems posted a net profit of Rs
91 crore in the June quarter. Revenue from operations were at
Rs 599 crore.

Dish TV: The Board of Dish TV approved a fund raising up to Rs
1,000 crore through shares and bonds.

Axis Bank: Axis Bank on Wednesday reported a standalone net
profit of Rs 6,035 crore for the quarter ended June 30, 2024
which was up by 4% year-on-year.

VST Industries: Radhakishan Damani, through his entity Derive
Trading, on Wednesday offloaded a partial stake in tobacco
company VST Industries through bulk deals.

L&T: Engineering and construction major Larsen and Toubro
(L&T) reported 12% year-on-year growth in its consolidated net
profit at Rs 2,786 crore.

SBI Life: Leading insurer SBI Life reported a standalone net
profit of Rs 520 crore for the first quarter ended June 2024. This
is a growth of 36% year-on-year.

Jindal Steel: Jindal Steel posted a net profit of Rs 1338 crore in
the first quarter. Revenue from operations stood at Rs 13,617
crore.

Economic Update — India & Global

India Manufacturing PMI - The HSBC India Manufacturing PMI
rose to 58.5 in July 2023, up from 58.3 the previous month,
indicating a historically significant improvement in the sector's
health, according to preliminary estimates. This marked the fastest
expansion in factory business operations since April, driven by
accelerated growth in output, with anecdotal evidence pointing to
favorable market conditions and new business gains. The report
also showed that job creation within manufacturing firms remained
strong. In terms of prices, manufacturers particularly noted rising
prices for coal, leather, pharmaceuticals, rubber, and steel.

India Services PMI - The HSBC India Services PMI increased to
61.1 in July 2024 from 60.5 in June, preliminary estimates showed.
It marked the 36th consecutive month of expansion in services
activity and the fastest growth since March, as output grew faster
and remained well above its long-run average. New export order
growth accelerated while employment continued to increase. On
the price front, input cost inflation accelerated, mainly boosted by
higher prices of eggs, meat, and vegetables. As a result, output
costs continued to rise. Finally, sentiment remained positive,
supported by strong demand.
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Gainers & Losers
BAJFINANCE -1.67%
AXISBANK -1.82%
BRITANNIA -1.88%
TATACONSUM -1.90%
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NTPC 2.67%
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HDFCLIFE 4.36%
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Global Indices

30

25

20

15

10

Last Close % Change YTD
DJIA 39,853 -1.25 5.67
S&P 500 5,427 -2.31 14.43
Nasdagl00 19,032 -3.65 15.04
FTSE100 8,153 -0.17 5.60
CAC 7,513 -1.12 -0.23
DAX 18,387 -0.92 9.65
KOSPI 2,758 -0.56 3.33
US Dollar Index 104.28 -0.92 2.86
ADR
(Converted to INR) Prem / (Disc) in (%)
ADR Close | NSE Close 1 Day
INFOSYS 21.86 1835.70 -1.00
ICICI BANK 28.62 1226.60 -1.68
DRREDDY 80.07 6811.00 -1.03
HDFC BANK 59.69 1608.35 -1.40
WIPRO 5.87 500.50 -1.51

Source: SSL Research. Economic Times. Business Line. Business Standard. Times of India. DNA Monev. Mint. Financial Exoress. Bloombera
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Technical View

NIFTY Dally Chart — 24,413.50
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BANK NIFTY — Daily Chart — 51,317

Intraday Stock Picks: -

Dally ECIUIty Trend 25 July 2024

Market Outlook:

Nifty opened on a positive note but consolidated throughout the
day, ultimately closing down by approximately 65 points. On the
daily charts, Nifty traded within the range of the previous trading
session. The intraday pullback lost momentum at the key hourly
moving averages, which are positioned between 24,480 and
24,520. The trend for Nifty has now shifted to a range bound
pattern between 24,800 and 23,800. The daily momentum indicator
shows a sell signal, suggesting that the ideal strategy would be to
sell on any rise. The Nifty is expected to begin on Negative note
with negative bias, following the trend of its overseas Peers. It
appears that 24681 is performing as a significant resistance level
for the Nifty. However, on the higher side the resistance zone for
NIFTY will be at 24507/24530/24605 levels. If we look at the lower
side Support is seen at 24310/24287/24211 and 24136 levels.

Market Outlook:

On the monthly F&O expiry session, the Bank Nifty experienced
a lower high-lower low formation accompanied by increased
volumes. The index formed a bearish candlestick pattern with
upper and lower shadows on the daily charts, signifying volatility.
Despite this, it managed to defend the 50-day EMA (50,942) on a
closing basis. Momentum indicators remained negative, with the
RSI at 44.6. Additionally, the index fell below the lower end of the
Bollinger Band, indicating an oversold condition and suggesting
the potential for a rebound. An ideal trading strategy would be to
sell on any rise around the 51,800 — 51,700 levels. The zone of
resistance is anticipated at 51929/52066. A breakout above
52509 levels could stimulate additional buying interest, potentially
reaching the 52952 level. Crucial support levels for the index are
positioned at 50768/50632, followed by 50188 and 49745 levels.

1. BUY BSE @2419 for the target of 2603 keeping SL of 2327.

2. BUY BORORENEW @562 for the target of 590 keeping SL of 548.

Bulk Deals
Company Acquirer Qty Price Seller Qty Price
PROFINC AMIT SHARMA 14,55,000 1.06 MANISH KUMAR 14,55,000 1.06
TRANSPACT YELLOWSTONE VENTURES LLP 2,500 331.56 DEEPAK HEMRAJ GALA 2,500 315.2
VMS ASHOKBHAI MADHUBHAI KORAT 1,52,546 46.91 ASHOKBHAI MADHUBHAI KORAT 1,52,546 46.85
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

This research report (“Daily Equity Trend”) is for the personal information of the authorised recipient(s) and is not for public distribution.
The report is based on the facts, figures and information that are considered true, correct and reliable. The report is provided for
information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for
the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to
in this report and should consult its own advisors to determine the merits and risks of such an investment. StockHolding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not
be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) — Commodity
Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing
registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, SEBI Registration
No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding). StockHolding is
primarily engaged in the business of providing custodial services, designated depository participant (DDP) post trading services,
Authorised Person services in association with SSL and DP services. SHCIL is also registered as Research Analyst with SEBI. Neither
SSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report
/recommendation. SSL or their Research Analysts have not managed or co—-managed public offering of securities for the subject
company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the
specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests in
the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in
the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of
interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any compensation
from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject
company in the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (d) have not received any compensation for products or services other
than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not
received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served
as an officer, director or employee of the subject company; (g) is hot engaged in market making activity for the subject company.
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